AEX awarded Prospector of the Year
2018 in Greenland

AEX Gold Inc. is delighted to announce
that it has been awarded “Prospector of
the Year 2018" by the Government of
Greenland.

This award is given by the Government to
companies or people who have been
active in exploration and have shown

initiative and innovation, as well as
inspiring other companies in how to
explore in Greenland. Other requirements
for the award are good environmental
practices and social responsibility.

This year for the first time, the
Government decided to split the award
into "Prospector of the year" and
"Developer of the year". Our project
advancement and exploration strategy
left no doubts or questions that needed to
be addressed by the Government.

The award was announced during the Greenland Day reception at PDAC on the 4th
March 2019 and was awarded to AEX’s CEO, Eldur Olafsson, in the presence of the
Crown Prince Frederik of Denmark.

Eldur commented “This is a great achievement for our Team and reflects the good
relationship we have with the Government in Greenland. We are pleased that our hard
work and commitment to operating effectively and responsibly in Greenland has been
recognised in this way. We are looking forward to the coming field season and starting
our initial programme of work which is part of four phases of development planned prior

to a targeted full production at Nalunag commencing in 2021.”



