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DISCLAIMER AND TECHNICAL INFORMATION
The information contained herein has been provided solely for information purposes and does not purport to be comprehensive or contain all the information that may be required by recipients to evaluate AEX Gold, Inc (the “Company”). The presentation and the

information contained in it has not been independently verified and no reliance should be placed on it or the opinions contained within it. In furnishing the presentation, the Company reserves the right to amend or replace the presentation at any time and undertakes no

obligation to provide the recipient with access to any additional information. The Company may, but shall not be obliged to, update or correct the information set forth in the presentation or to provide, update or correct any additional information.

No undertaking, representation, warranty or other assurance, express or implied, is made or given by or on behalf of the Company, or any of its directors, officers, partners, employees, agents or advisers, or any other person, as to the accuracy or completeness of the

presentation or the information contained herein. Accordingly, except in the case of fraud, no responsibility or liability (direct, indirect, consequential or otherwise) is accepted by any of them for the information or opinions contained in, or for any errors, omissions or

misstatements (negligent or otherwise) in, the presentation.

This presentation does not constitute a prospectus or offering memorandum or offer in respect of any securities and should not be considered as a recommendation by the Company, its affiliates, representatives, officers, employees or agents to acquire an interest in the

Company. The presentation does not constitute or form part of any offer or invitation to sell or issue or any solicitation of any offer to purchase or subscribe for any securities in any jurisdiction, nor shall it (or any part of it) or the fact of its distribution, form the basis

of or be relied upon in connection with, or act as any inducement to enter into, any contract or commitment or engage in any investment activity whatsoever relating to any securities. The issue of the presentation shall not be taken as any form of commitment on the

part of the Company to proceed with any transaction.

The contents of this presentation have not been approved by any person for the purposes of section 21 of the Financial Services and Markets Act 2000, as amended (“FSMA”). Reliance on the presentation for the purpose of engaging in any investment activity may

expose an individual to a significant risk of losing all of the property or other assets invested. Any person who is in any doubt about the subject matter to which the presentation relates should consult a person duly authorised for the purposes of FSMA who specialises in

the acquisition of shares and other securities.

The presentation includes certain “forward-looking statements”. All statements other than statements of historical fact included in the presentation, including without limitation statements regarding the future plans and objectives of the Company, are forward-looking

statements that involve various risks and uncertainties. These forward-looking statements include, but are not limited to, statements with respect to pursuing successful production and exploration programs, and other information that is based on forecasts of future

operational or financial results, estimates of amounts not yet determinable and assumptions of management. Any statements that express or involve discussions with respect to predictions, expectations, beliefs, plans, projections, objectives, assumptions or future events

or performance (often, but not always, using words or phrases such as “expects” or “does not expect”, “is expected”, “anticipates” or “does not anticipate”, “plans”, “estimates” or “intends” or stating that certain actions, events or results “may”, “could”, “would”,

“might” or “will” be taken, occur or be achieved) are not statements of historical fact and may be “forward-looking statements”. Forward-looking statements are subject to a variety of risks and uncertainties that could cause actual events or results to differ from those

reflected in the forward-looking statements. There can be no assurance that forward-looking statements will prove to be accurate and actual results and future events could differ materially from those anticipated in such statements. Important factors that could cause

actual results to differ materially from the Company’s expectations include, among others, risks related to the ability to raise additional capital proposed expenditure for exploration work and general and administrative expenses, international operations, the actual results

of current exploration activities, conclusions of economic evaluations and changes in project parameters as plans continue to be refined as well as future prices of gold and other precious and non-precious metals. Although the Company has attempted to identify

important factors that could cause actual results to differ materially, there may be other factors that cause results not to be as anticipated, estimated or intended. There can be no assurance that such statements will prove to be accurate as actual results and future

events could differ materially from those anticipated in such statements. Accordingly, readers should not place undue reliance on forward-looking statements.

Recipients of the presentation outside the United Kingdom should inform themselves about and observe any applicable legal restrictions in their jurisdiction which may be relevant to the distribution, possession or use of the presentation and recognise that the Company

does not accept any responsibility for contravention of any legal restrictions in such jurisdiction. The Company’s securities have not been and will not be registered under the United States Securities Act of 1933, as amended ("Securities Act"), or under the securities

legislation of any state of the Unites States nor under the relevant securities laws of Australia, Canada, Japan or the Republic of South Africa and may not be offered or sold in the United States except pursuant to an exemption from, or in a transaction not subject to, the

registration requirements of the Securities Act and in compliance with any applicable state securities laws.

Technical Information

The reporting standard adopted for the reporting of the Mineral Resources is that defined by the terms and definitions given in the terminology, definitions and guidelines given in the Canadian Institute of Mining, Metallurgy and Petroleum (CIM) Standards on Mineral

Resources and Mineral Reserves (December 2014) as required by NI 43-101. The CIM Code is an internationally recognised reporting code as defined by the Combined Reserves International Reporting Standards Committee.

All scientific or technical information in this presentation has been approved on the Company’s behalf by James Gilbertson, VP of Exploration, a Qualified Person under National Instrument 43-101 – Standards of Disclosure for Mineral Projects. For further information

about the technical information and drilling results described herein, please see the National Instrument 43-101 – Standards of Disclosure for Mineral Projects compliant technical report prepared by SRK Exploration Services Ltd. dated effective December 16, 2016,

titled "An Independent Technical Report on the Nalunaq Gold Project, South Greenland" and the technical report prepared by SRK dated effective January 30, 2017, titled "An Independent report on the Tartoq Project, South Greenland" (the "Technical Reports").

In line with the requirements of the AIM Rules for Companies, including the requirement to have a Competent Person’s Report (“CPR”) prepared within six months of any admission document, the Competent Person’s Report titled “A Competent Person’s Report on

the Assets of AEX Gold, South Greenland” dated June 26, 2020, is filed on SEDAR under the Company's issuer profile at www.sedar.com and is available on the Company’s website at www.aexgold.com. All scientific and technical disclosure in that CPR is in compliance

with NI 43-101 standards. The Company notes that this document does not replace the Company’s existing 43-101 Technical Reports available on www.sedar.com.
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Vagar Licence

Narsaq

Qaqortoq

Nalunaq

Nanortalik Aappilattoq

VAGAR EXPLORATION LICENCE LOCATION

Highly prospective ground 25km north of the cornerstone Nalunaq project

• The 292km2 Vagar Licence is located just 25km north of the Nalunaq 

project and the Company’s base of operations

• Historic exploration results include rock chip sample upto 2,533 g/t Au,

channel sampling intersections upto 13m @ 70.1 g/t Au and 1,916m of 

core drilling targeting two vein structures,  Vein 1 and Vein 2

• Amaroq Minerals believe that the licence hosts significant high-grade 

Orogenic gold mineralisation, similar to that seen at Nalunaq, as well as 

lower grade higher tonnage Intrusion Related Gold mineralisation
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Visualisation of scaled Gold 
Rock Chip and Steam Sediment 
results 

Vagar Ridge

Nalunaq

Nanoq

Eagle’s Nest

VAGAR PROSPECTIVITY

Mineralisation potential defined by regional gold sampling and mineral system modelling 

Down thrust basins, sites 

of sedimentation and 

increased fluid flow

• Gold potential is defined by the Company’s 

mineral system model 

• This highlights mineralisation within basinal

areas or aligned to key basin-bounding 

structures

• Vagar area holds the highest prospectivity in 

South Greenland thanks to the confluence 

between multiple key bounding translithosphic

fault networks



Femøren Zone
Granite hosted mineralisation
(12.1 g/t Au*)

East Ridge

Øresund Zone
Granite hosted mineralisation (14.4 g/t Au*)

LGM Showing
Granite hosted mineralisation
(56.3g/t Au and 14.7g/t Au*)

Orogenic vein grading 87 g/t Au *

2km

Intrusion-Related 

Gold target area 

~ 14km2

* Previously reported 
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VAGAR RIDGE PROJECT OVERVIEW

Vagar Ridge Discovery looking South-southeast

VAGAR2204

VAGAR2203

VAGAR2202

Wembley Stadium –

Same scale

Direction of 
view

Central Vein System
Orogenic gold mineralization 
(up to 2,533g/t Au*)

Area of 2022    

scout 

drilling

Wembley Stadium at approx. same scale

VAGAR2201



THE 2022 VAGAR EXPLORATION PROGRAMME
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Following the results of the 2021 high-resolution airborne 

geophysics surveys and the subsequent interpretations,  

Amaroq Minerals designed an exploration campaign to 

provide new geological insights on the Vagar Ridge and East 

Ridge targets, specifically to understand the type and scale of 

mineralisation this included:

1. Scout Drilling – A total of 1,445m were drilled from 4 

drillholes within a constrained area at the northern 

extent of Vagar Ridge. These were designed to test for 

vein extensions along strike and at depth, and continuity 

of Femøren-type gold structures over a small portion of 

the Vagar Ridge target.

2. Surface Sampling – 76 samples and geological data 

were acquired in the field over a previously untested 

region of East Ridge, and in the vicinity of Vagar Ridge. 

The aim of this work was to determine the prospectivity 

of target areas identified during the 2021 campaign.

3. Geological mapping – Data were collected by 

Amaroq geologists from across the Vagar Ridge and East 

Ridge areas including structural measurements, to 

further develop understanding of lithologies and 

structures in target zones.

Helicopter-supported Scout 

Drilling at Vagar Ridge,

drill-hole VAGAR2201 ▶

◀ Geological mapping and 

sampling, East Ridge

Helicopter supported field 

activities ▶



VAGAR2202

VAGAR2201

VAGAR2203

VAGAR2204

Previous 
historical  
drilling

Dolerite-host boundary 

trends (N/S)

Vein 1 and Vein 2 trends (SW-NE)

Zones containing gabbro xenoliths

Favourable for Au mobility

2m @ 0.85 g/t Au 

Incl. 0.5m @ 3.07 g/t Au 1.93m @ 1.58 g/t Au 

including 0.93m @ 2.86 g/t Au

1m @ 1.27 g/t Au

0.5m @ 0.84 g/t Au

Faulting / Shear Zone identified

S N

W

*not completed to 

target depth due to 

operational 

conditions. 

As only a small portion of the larger target 

was drilled, highly significant intersections 

were not expected from this first stage 

scout drilling. Results from the 2022 

campaign included 0.5m @ 3.07 g/t Au, 1m 

@ 1.27 g/t Au and 0.93m @ 2.86 g/t Au.

The primary host rocks were found to be 

granitic and granodiorite lithologies, 

intruded by subsequent intrusions and 

aplites.The importance of cross cutting dyke 

swarms as potential sources and the 

competency differences these provide was 

also noted (similar to that seen in the 

Dolerite Dyke model at Nalunaq).

Extensive zone of xenoliths and alteration 

(potassic feldspar, actinolite, albite, epidote 

and silica) are indicative to large scale fluid 

movement in the auriferous system.
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RESULTS FROM 2022 DRILLING CAMPAIGN

Gold intersections expand the footprint of known mineralisation at depth and further the Company’s understanding of its controls

Not all planned drilling was completed in 2022 due to poor weather conditions 

therefore some significant targets remain untested. However Amaroq have 

commenced the creation of a full remote camp to facilitate further exploration 

activities.
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VAGAR2201: Results indicate that Vein 2 may have been offset and partially

intersected at 124.87m (3.07 g/t Au over 0.5m). Altered granodiorite within

the top 20m linked structures within the dolerite, containing elevated gold. -

this may be associated with the Femøren prospect at surface.

VAGAR2202 drill-core, sample 59217 (124.87-125.37m; 0.5m @ 3.07 g/t Au).

Veins are hosted within a mafic gabbroic unit, forming part of an alternating

granite-gabbro package containing mafic gabbroic xenoliths.

VAGAR2202: low grade gold mineralisation encountered as well as insights

into the orientation of structures and the alteration profile, important in

understanding the wider system.

VAGAR2203: A high abundance of quartz veining, together with gold

contents >0.4 g/t Au at depths greater than 320m, demonstrating circulation

of gold-bearing fluids at depth and towards a potential deep source. Possible

extension of the targeted Femøren structure.

VAGAR2203 sample 60356 (326.32-326.82m). Vein quartz (c. 25 degrees to

core axis) associated with pyrrhotite

VAGAR2204: While this drill-hole did not reach target depth due to

operational reasons associated with unseasonal weather conditions, it has

provided useful insight in major element geochemical interpretation suggesting

the presence of mineralising fluids exploited localised contrast in rheology and

permeability.

KEY DRILLING OBSERVATIONS

Zones of enhanced fluid movement
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East Ridge: The 2022 programme was designed to provide a more complete

picture of the potential of Femøren-type granodiorite toward the crest of the ridge

and to follow-up on areas of interest associated with mafic intrusions and quartz

lenses.

Sample results from this programme included 2.22 ppm Au (quartz containing

pyrite*), 0.795 ppm Au (rusty granite with sulphides) and 0.796 ppm Au (quartz

with visible gold).

Vagar Ridge: Samples were acquired along the western flank of Vagar

Ridge during traverses aimed at identifying extensions of previously identified

mineralised zones and to record exposures of dolerite dykes and quartz

veining.

Femøren-type granodiorite were recorded along strike of previous reportings

and contained low grade gold mineralisation. Steeply dipping dolerite dyke

exposures were revealed on the western flank of Vagar Ridge, adjacent to

outcrop of xenolithic granite.

A:  East Ridge field sampling, larger circles indicate higher gold grades

B:  Inset map showing East Ridge and Vagar Ridge field sampling

* 2.2 g/t Au in qz

SURFACE SAMPLING AND GEOLOGICAL MAPPING

Surface programme designed to provide further geological understanding
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• 2022 Drilling results considered representative of lower grade, higher tonnage Intrusion-Related Gold, rather than the higher grade 

orogenic quartz veins, which have been shown to reach grades including 2,553 g/t Au.

• All drill-holes provide further valuable understanding of stratigraphy and mineralisation of the Vagar Ridge area. Granitic and 

granodiorite lithologies were the most frequently encountered, intruded by subsequent dioritic intrusions and aplites. 

• Gabbro-xenolith-bearing granite and lithological contacts represent an important control on gold mineralisation - Gold present at 

elevated concentrations within granitic intervals containing abundant xenoliths, and at lithological boundaries, particularly with dolerites where 

chemical and rheological contrast is most pronounced – similarities to the Dolerite Dyke model at Nalunaq.  

• Alteration assemblages appear important in constraining mineralisation and acting as a control on the mineral system at the prospect 

scale, with regional implications.  

• Large areas of Intrusion-Related Gold mineralisation remain untested. Significant further geological insights expected from continued 

scout drilling and the production of a robust geological model

Gold-bearing fluids exploit 

D1-D2 network.
sinistral strike-slip development 

of D2 faults, and normal dip-slip 

reactivation of D1-2 faults

Fluids focused 

within 

localised 

structural 

complexity

V2
V1

10

1

0.1

Au
ppm

Au (field sampling along ridge)

Gold 

emplacement

Regional compression (D2)

& perpendicular extension

INITIAL CONCLUSIONS FROM THE 2022 RESULTS



D2

Shortening

Left-stepping 
releasing bend 
bound by D1-2 faults 
and D1 faults

Major through-going 
D2 deformation zone

Key Controlling 
Structures

Vagar Ridge

Structural releasing 
bend, significant grade 
intersections

Tom’s Vein

Structural 
complexity, 9.25g/t 
Au in granodiorite

Ivituut

Structural 
intersections 
and rock 
chip samples

Qoorormiut Valley

Area of high strain and 
favourable structure

Bismuth Valley

Structural intersections, 
rock chip samples and 
sericite alteration in 
hyperspectral imagery

John’s Lake

Significant grab results and highly 

structurally favourable. 

Located in both Vagar and adjoining licence
(2020-36) both held 100% by Amaroq Minerals

• Gold mineralisation is associated with sinistral 

strike-slip development of D2 faults, and normal 

dip-slip reactivation of D1-2 faults

• Six priority targets defined from apparent 

structural and fault orientation (2021 geophysical 

interpretation)

• Potential areas for gold mineralisation are 

associated with abundant NNE-trending faults 

within dilatant zones.
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FURTHER POTENTIAL ACROSS LICENCE AREA

Vagar Ridge just one of 6 identified priority gold targets 



2022 observations at Vagar Ridge are characteristic of an Intrusion-

Related Gold System within the complexly deformed orogenic 

terrane of South Greenland.

Analogue for Vagar 

Ridge Dolerite- host 

boundary trends 

(N/S)

Analogue for Vagar Ridge 

Vein envelope trends 

(SW-NE)

Deposits in this class are 

evidenced to have formed 

from fluids and metals that 

exsolve from coeval intrusive 

magmas, or by metamorphic 

devolatilisation of volcanic–

sedimentary rocks.

(Goldfarb et al., 2001, Groves et al., 

2020, Patten et al., 2020 in Wu et al., 

2021. Images modified after Bourne, 

2007; University of Western Australia; 

model based on Yukon, Alaskan,  

Australian and Bolivian gold deposit 

data)

REFERENCE – INTRUSION-RELATED GOLD
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AMAROQ MINERALS LTD

3400 One First Canadian Place, PO Box 130, Toronto, On, M5X 1A4, Canada

Eldur Olafsson, Chief Executive Officer

CONTACT US

www.amaroqminerals.com

http://www.aexgold.com/
http://www.aexgold.com/
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