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DISCLAIMER AND TECHNICAL INFORMATION

The information contained herein has been provided solely for information purposes and does not purport to be comprehensive or contain all the information that may be required by recipients to evaluate Amaroq Minerals Ltd (the “Company”). The presentation and
the information contained in it has not been independently verified and no reliance should be placed on it or the opinions contained within it. In furnishing the presentation, the Company reserves the right to amend or replace the presentation at any time and
undertakes no obligation to provide the recipient with access to any additional information. The Company may, but shall not be obliged to, update or correct the information set forth in the presentation or to provide, update or correct any additional information.

No undertaking, representation, warranty or other assurance, express or implied, is made or given by or on behalf of the Company, or any of its directors, officers, partners, employees, agents or advisers, or any other person, as to the accuracy or completeness of the
presentation or the information contained herein. Accordingly, except in the case of fraud, no responsibility or liability (direct, indirect, consequential or otherwise) is accepted by any of them for the information or opinions contained in, or for any errors, omissions or
misstatements (negligent or otherwise) in, the presentation.

This presentation does not constitute a prospectus or offering memorandum or offer in respect of any securities and should not be considered as a recommendation by the Company, its affiliates, representatives, officers, employees or agents to acquire an interest in the
Company. The presentation does not constitute or form part of any offer or invitation to sell or issue or any solicitation of any offer to purchase or subscribe for any securities in any jurisdiction, nor shall it (or any part of it) or the fact of its distribution, form the basis
of or be relied upon in connection with, or act as any inducement to enter into, any contract or commitment or engage in any investment activity whatsoever relating to any securities. The issue of the presentation shall not be taken as any form of commitment on the
part of the Company to proceed with any transaction.

The contents of this presentation have not been approved by any person for the purposes of section 21 of the Financial Services and Markets Act 2000, as amended (“FSMA”). Reliance on the presentation for the purpose of engaging in any investment activity may
expose an individual to a significant risk of losing all of the property or other assets invested. Any person who is in any doubt about the subject matter to which the presentation relates should consult a person duly authorised for the purposes of FSMA who specialises in
the acquisition of shares and other securities.

The presentation indludes certain “forward-looking statements”. All statements other than statements of historical fact included in the presentation, including without limitation statements regarding the future plans and objectives of the Company, are forward-looking
statements that involve various risks and uncertainties. These forward-looking statements include, but are not limited to, statements with respect to pursuing successful production and exploration programs, and other information that is based on forecasts of future
operational or financial results, estimates of amounts not yet determinable and assumptions of management. Any statements that express or involve discussions with respect to predictions, expectations, beliefs, plans, projections, objectives, assumptions or future events
or performance (often, but not always, using words or phrases such as “expects” or “does not expect’, “is expected”, “anticipates” or “does not anticipate”, “plans”, “estimates” or “intends” or stating that certain actions, events or results “may”, “could”, “would”,
“might” or “will” be taken, occur or be achieved) are not statements of historical fact and may be “forward-looking statements”. Forward-looking statements are subject to a variety of risks and uncertainties that could cause actual events or results to differ from those
reflected in the forward-looking statements. There can be no assurance that forward-looking statements will prove to be accurate and actual results and future events could differ materially from those anticipated in such statements. Important factors that could cause
actual results to differ materially from the Company's expectations indude, among others, risks related to the ability to raise additional capital proposed expenditure for exploration work and general and administrative expenses, international operations, the actual results
of current exploration activities, conclusions of economic evaluations and changes in project parameters as plans continue to be refined as well as future prices of gold and other precious and non-precious metals. Although the Company has attempted to identify
important factors that could cause actual results to differ materially, there may be other factors that cause results not to be as anticipated, estimated or intended. There can be no assurance that such statements will prove to be accurate as actual results and future

events could differ materially from those anticipated in such statements. Accordingly, readers should not place undue reliance on forward-looking statements.

Recipients of the presentation outside the United Kingdom should inform themselves about and observe any applicable legal restrictions in their jurisdiction which may be relevant to the distribution, possession or use of the presentation and recognise that the Company
does not accept any responsibility for contravention of any legal restrictions in such jurisdiction. The Company's securities have not been and will not be registered under the United States Securities Act of 1933, as amended ("Securities Act"), or under the securities
legislation of any state of the Unites States nor under the relevant securities laws of Australia, Canada, Japan or the Republic of South Africa and may not be offered or sold in the United States except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act and in compliance with any applicable state securities laws.

Technical Information

The reporting standard adopted for the reporting of the Mineral Resources is that defined by the terms and definitions given in the terminology, definitions and guidelines given in the Canadian Institute of Mining, Metallurgy and Petroleum (CIM) Standards on Mineral
Resources and Mineral Reserves (December 20 4) as required by NI 43-101. The CIM Code is an internationally recognised reporting code as defined by the Combined Reserves International Reporting Standards Committee.

All scientific or technical information in this presentation has been approved on the Company’s behalf by James Gilbertson, VP of Exploration, a Qualified Person under National Instrument 43-101 — Standards of Disdosure for Mineral Projects. For further information
about the technical information and drilling results described herein, please see the National Instrument 43-10 | — Standards of Disclosure for Mineral Projects compliant technical report prepared by SRK Consulting (UK) Limited dated effective September 3, 2022, titled
"Technical Report on the Mineral Resources of the Nalunaq Project, Greenland" and the technical report prepared by SRK Exploration Services Ltd. dated effective January 30, 2017, titled "An Independent report on the Tartoq Project, South Greenland" (the "Technical
Reports").

In line with the requirements of the AIM Rules for Companies, incuding the requirement to have a Competent Person’s Report (“CPR”) prepared within six months of any admission document, the Competent Person’s Report titled “A Competent Person’s Report on
the Assets of Amaroq Minerals Ltd, South Greenland” dated June 26, 2020, is filed on SEDAR+ under the Company's issuer profile at www.sedarplus.ca and is available on the Company’s website at www.amarogminerals.com. All scientific and technical disclosure in that
CPRis in compliance with NI 43-101 standards. The Company notes that this document does not replace the Company's existing 43-10 | Technical Reports available on www.sedarplus.ca
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NANOQ SCOUT DRILLING RESULTS
Highlights

* 133.1 meters of scout drilling completed at the Nanoq discovery outcrop, originally identified by GEUS
in 1996 and reassessed by Amaroq in 2021.

* Multiple intersections of high-grade orogenic gold mineralization, with coarse visible gold in quartz
veins with thicknesses up to 3m surrounded by mineralised alteration zones.

e Mineralisation low in arsenic and other deleterious elements.

* Initial results confirm the high-grade gold potential of the Nanoq Project,located 120 km from
Amaroq's Nalunaq Mine, within the Nanortalik Gold Belt.

* Highlights potential for an expanded 2025 drilling program to further define Nanoq’s gold resource.

* The Company is exploring the feasibility of bulk sampling and processing of the material from Nanoq
at the Nalunagq facility.
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NANOQ GOLD PROJECT

Location upon the Prospective Nanortalik Gold Belt
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NANOQ EXPLORATION HISTORY

1996

1997

2010

GEUS (1:2000 mapping + sampling)

Identification of Au-Cu anomalous shear zones.

Twelve of the 74 samples carried gold concentrations above | ppm (I g/t),
the highest being 1 18 ppm (g/t) Au.

14 of the 74 samples carried copper abundances greater than 1,000 ppm, the
highest of which reported 1.84%.All Au-Cu anomalous samples were
collected within identified shear zones and cross-cutting epidote veins.

Goldcorp (mapping, channel sampling)

105 channel and grab samples were collected. Assay results showed that 12
samples contained gold >1 g/t Au.

Of these samples, four reported above 10 g/t Au,includinga 175 g/t Au
result. 10 selected samples were analysed for Cu and multi-elements.
Analyses yielded three samples above 500 ppm Cu, the highest of which was
2,430 ppm Cu.

Nunaminerals (Reconnaissance, channel sampling)

|12 samples, of which, 10 samples yielded more than | g/t Au, the highest of
which was 17.5 g/t Au.

Nuna Minerals concluded that the Nanoq project warranted further work,
including additional mapping and sampling before drilling.

2020

2021

2022

2023

Amaroq Minerals (reconnaissance, grab sampling)

*  Twelve grab samples were collected with one presenting 22 g/t Au - and
another sample bearing a copper concentration of 3.8% Cu.

Amaroq Minerals + SRK (mapping, sampling)

*  Samples returned up to 16.95 g/t Au.
This high-grade sample was of a heavily stained quartz vein approximately
20 cm wide, away from the main shear zones, situated near an inferred
fault.

* 3.85and 5.65 g/t Au were recorded in rock chip samples of quartz veins
collected from the main shear zones.

NRG Geophysics survey (mag, gravity, radiometrics,
DEM)

*  Heli-borne survey including Nanoq prospect + Jokum’s Shear, Siku

ALS Goldspot interpretation (of 2022 survey data)

*  Shear zone constraints identified to east, repeat shear zones to the west
and identification of 17 priority targets.
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NANOQ MINERALISATION STYLES

Favorable structural regime has resulted in multiple gold mineralized vein styles

Veining within fold hinges
Veins exploiting fold nose located at
the NE extend of the target. Channel
samples up to 4.5g/t Au

Low angle extensional
veins

Low angle, discontinuous extensional
vein array, displaying a boudinage
geometry possibly forming a steep
downward plunge

Near vertical shear hosted laminate
veins

Near vertical sheared quartz vein occurring within SZ|
with 2021 rock chip sample of 5.65g/t Au

Extensional vein array with folded
veining

Fe oxide-stained vein array to the SE of SZ| at a contact
between debris flows and tuffs.

Evidence of veins exploiting fold structures Note the
thickening of the vein material in the hinge zones
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NANOQ 2024 DRILLING

33.Im of Scout Drilling Testing Mineralisation at Depth and Assessing Geometries

Both drillholes intercepted vein quartz, interpreted to be dipping steeply to
the north-west and south-east.

CoarseVisible Gold was identified in hole NAN2401 at approximately 35m
downhole depth.

The observation of mineralisation including VG in an area which includes high
grade historical samples (up to |75 g/t Au) suggests a viable gold-bearing vein
system open at depth.

A FOLDED BASALTS,
TUFFS AND
VOLCANIC DEBRIS
FLOWS
North 4 Steeply dipping

mineralised
vein envelopes

open at depth

/

High grade surface
sample @ 175 g/t Au

Visible gold intercepted

NAN 2402 (82m)

NAN2401 (51m)

O Vein intercepts

- Vein quartz
- Basalt
|:| Tuff

Agglomerate
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NANOQ 2024 DRILLING
Vein |
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12.63 — 14.68m
(2.05m)
Grey-white
vitreous quartz
vein with

po+py+cp

NAN2402

8.73-8.96m
(26cm)
Grey vitreous
quartz vein incl.
visible gold +
tourmaline +

5-10%
disseminated py

NAN2401




NANOQ 2024 DRILLING
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23m

NAN2402

22.9-24.3m
(1.4m)
Disseminated
sulphides
(po+py) within
vein, orange
staining at
upper contact,
hairline
fractures
containing
carbonate +
biotite

NAN2401

16.25 - 16.75m WV
(0.5m) :
Late quartz )
veinlets filling
joints




NANOQ 2024 DRILLING
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Core images

NAN2401

33.75-35.01m
(1.26m)
Massive quartz
vein with likely
visible gold. Coarse
sulphides (po, py).
Tourmaline,
amphibole,diopside
and sericite
observed.

®35.23 —36.35m

(1.12m)
M?SS'YG qggrtz Broken
vein with visible
. zone
gold, likely a (Fault)
continuation of
earlier vein. Free
gold and sulphides
observed.

Y




NANOQ 2024 DRILLING

Summary Intersection

1.5m @ 18.1 g/t Au

incl. 0.5m @ 44.2 g/t Au,
Local fold geometry Visible gold observed

\

175 glt historical
sample at surface |

2.2m @ 4.61 g/t Au

incl. 1.1m @ 7.23 g/t Au 3.2m @ 19.51 g/t Au

\ﬁ
W incl. 0.5m @ 123 g/t Au,
\ Visible gold observed
3.02m @ 1.87 g/t Au N\ NAN2401
Ny (51m)

V . . .
¢ Indicative vein envelopes

NAN 2402
(82m)

Visible coarse
gold in hole
NAN2401

. Vein quartz

B Basalt
|:| Tuff T

B Agglomerate
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NANOQ REGIONAL UPSIDE POTENTIAL

2022-2023: Airborne geophysics (NRG + ALS Goldspot)

NRG Data, ALS Goldspot interp

ALS Goldspot identified that magnetics and radiometrics support a Nano
regional SW-NE structural corridor q

Locally, the potential for repeated units hosting mineralisation led to
Priority | and 2 targets (x |7).

2024 drill focus on eastern Pl area, field focus on western targets.

Q‘b
Western targets (future O
exploration work) ?’

)

P1 eastern area
(2024 drilling)

Jokum’s
Shear

NRG Data, ALS Goldspot interp
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NANOQ EXPLORATION HYPOTHESIS

Shear Zones in a Fold Trust Belt

The Nanoq area’s NW-SE regional compression
has formed a fold-and-thrust belt in a volcano-
sedimentary sequence dominated by remnant
pillow basalts, hosting Au-Cu mineralization.

Key features include:

* Buckling and folding in upper zones of an antiformal hinge,
with brittle-ductile deformation.

* SW-NE oriented fold axes, including a significant SW-NE
antiform with a shallow plunge to the NE in the central zone
of interest. This area contains three steeply dipping shear
zones (SZ1-3) linked to gold and copper anomalies.

* A shallow-dipping NW thrust fault, detected in magnetic
inversion data, terminates near the antiform.

Gold-bearing fluids utilized hinge-parallel fractures in SZI-3, with
localized structural complexity creating trap zones.These result
from shearing along SZ1-3 and interactions between hinge-
parallel fractures and earlier hinge-perpendicular or oblique
fracture sets.

Amaroq Minerals: Nanoq 2024 Drilling
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www.amarogminerals.com

CONTACT US

AMAROQ MINERALS LTD
100 King Street West, Suite 3400, | First Canadian Place, Toronto, Ontario, M5X | A4, Canada
Eldur Olafsson, Chief Executive Officer

AIM, TSXV, Nasdag: AMRQ
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