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DISCLAIMER AND TECHNICAL INFORMATION

The information contained herein has been provided solely for information purposes and does not purport to be comprehensive or contain all the information that may be required by recipients to evaluate Amaroq Minerals Ltd (the “Company”). The presentation and
the information contained in it has not been independently verified and no reliance should be placed on it or the opinions contained within it. In furnishing the presentation, the Company reserves the right to amend or replace the presentation at any time and
undertakes no obligation to provide the recipient with access to any additional information. The Company may, but shall not be obliged to, update or correct the information set forth in the presentation or to provide, update or correct any additional information.

No undertaking, representation, warranty or other assurance, express or implied, is made or given by or on behalf of the Company, or any of its directors, officers, partners, employees, agents or advisers, or any other person, as to the accuracy or completeness of the
presentation or the information contained herein. Accordingly, except in the case of fraud, no responsibility or liability (direct, indirect, consequential or otherwise) is accepted by any of them for the information or opinions contained in, or for any errors, omissions or
misstatements (negligent or otherwise) in, the presentation.

This presentation does not constitute a prospectus or offering memorandum or offer in respect of any securities and should not be considered as a recommendation by the Company, its affiliates, representatives, officers, employees or agents to acquire an interest in the
Company. The presentation does not constitute or form part of any offer or invitation to sell or issue or any solicitation of any offer to purchase or subscribe for any securities in any jurisdiction, nor shall it (or any part of it) or the fact of its distribution, form the basis
of or be relied upon in connection with, or act as any inducement to enter into, any contract or commitment or engage in any investment activity whatsoever relating to any securities. The issue of the presentation shall not be taken as any form of commitment on the
part of the Company to proceed with any transaction.

The contents of this presentation have not been approved by any person for the purposes of section 21 of the Financial Services and Markets Act 2000, as amended (“FSMA”). Reliance on the presentation for the purpose of engaging in any investment activity may
expose an individual to a significant risk of losing all of the property or other assets invested. Any person who is in any doubt about the subject matter to which the presentation relates should consult a person duly authorised for the purposes of FSMA who specialises in
the acquisition of shares and other securities.

The presentation includes certain “forward-looking statements”. All statements other than statements of historical fact included in the presentation, including without limitation statements regarding the future plans and objectives of the Company, are forward-looking
statements that involve various risks and uncertainties. These forward-looking statements include, but are not limited to, statements with respect to pursuing successful production and exploration programs, and other information that is based on forecasts of future
operational or financial results, estimates of amounts not yet determinable and assumptions of management. Any statements that express or involve discussions with respect to predictions, expectations, beliefs, plans, projections, objectives, assumptions or future events
or performance (often, but not always, using words or phrases such as “expects” or “does not expect”, “is expected”, “anticipates” or “‘does not anticipate”, “plans”, “estimates” or “intends” or stating that certain actions, events or results “may”, “could”, “would”,
“might” or “will” be taken, occur or be achieved) are not statements of historical fact and may be “forward-looking statements”. Forward-looking statements are subject to a variety of risks and uncertainties that could cause actual events or results to differ from those
reflected in the forward-looking statements. There can be no assurance that forward-looking statements will prove to be accurate and actual results and future events could differ materially from those anticipated in such statements. Important factors that could cause
actual results to differ materially from the Company’s expectations include, among others, risks related to the ability to raise additional capital proposed expenditure for exploration work and general and administrative expenses, international operations, the actual results
of current exploration activities, conclusions of economic evaluations and changes in project parameters as plans continue to be refined as well as future prices of gold and other precious and non-precious metals. Although the Company has attempted to identify
important factors that could cause actual results to differ materially, there may be other factors that cause results not to be as anticipated, estimated or intended. There can be no assurance that such statements will prove to be accurate as actual results and future
events could differ materially from those anticipated in such statements. Accordingly, readers should not place undue reliance on forward-looking statements.

Recipients of the presentation outside the United Kingdom should inform themselves about and observe any applicable legal restrictions in their jurisdiction which may be relevant to the distribution, possession or use of the presentation and recognise that the Company
does not accept any responsibility for contravention of any legal restrictions in such jurisdiction. The Company’s securities have not been and will not be registered under the United States Securities Act of 1933, as amended ("Securities Act"), or under the securities
legislation of any state of the Unites States nor under the relevant securities laws of Australia, Canada, Japan or the Republic of South Africa and may not be offered or sold in the United States except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act and in compliance with any applicable state securities laws.

Technical Information

The reporting standard adopted for the reporting of the Mineral Resources is that defined by the terms and definitions given in the terminology, definitions and guidelines given in the Canadian Institute of Mining, Metallurgy and Petroleum (CIM) Standards on Mineral
Resources and Mineral Reserves (December 2014) as required by NI 43-101. The CIM Code is an internationally recognised reporting code as defined by the Combined Reserves International Reporting Standards Committee.

All scientific or technical information in this presentation has been approved on the Company’s behalf by James Gilbertson, VP of Exploration, a Qualified Person under National Instrument 43-101 — Standards of Disclosure for Mineral Projects. For further information
about the technical information and drilling results described herein, please see the National Instrument 43-101 — Standards of Disclosure for Mineral Projects compliant technical report prepared by SRK Consulting (UK) Limited dated effective September 3, 2022, titled
"Technical Report on the Mineral Resources of the Nalunaq Project, Greenland" and the technical report prepared by SRK Exploration Services Ltd. dated effective January 30, 2017, titled "An Independent report on the Tartoq Project, South Greenland" (the "Technical
Reports").

In line with the requirements of the AIM Rules for Companies, including the requirement to have a Competent Person’s Report (“CPR”) prepared within six months of any admission document, the Competent Person’s Report titled “A Competent Person’s Report on
the Assets of Amaroq Minerals Ltd, South Greenland” dated June 26, 2020, is filed on SEDAR+ under the Company's issuer profile at www.sedarplus.ca and is available on the Company’s website at www.amarogminerals.com. All scientific and technical disclosure in that
CPR is in compliance with NI 43-101 standards. The Company notes that this document does not replace the Company’s existing 43-101 Technical Reports available on www.sedarplus.ca
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ILUA PEGMATITE ZONE
Highlights

REE mineralisation with high grades of up to 2.31% Total Rare Earth Oxide (“TREO”’) confirmed at llua
Pegmatite Zone within the Nunarsuit licence,

Located in South Greenland's Gardar Igneous Province, which the European Commission’s Joint Research
Centre believes hosts up to 20% of global REE resources and also contains known major REE deposits, such as
Kvanefjeld and Tanbreez.

REE assay results average 27% Heavy and 73% Light REE, with 21% comprising the key magnet metals
Neodymium, Praseodymium, Dysprosium, and Terbium. Initial fieldwork indicates a broad REE-bearing
pegmatite system that warrant further evaluation.

The outcrop is several meters wide and strikes ~5km. Furthermore, it is possible there are multiple parallel
structures, which the Company intends to assess during the 2026 exploration season.

The pegmatite systems are believed to be predominately hosted within monazite mineralogy that may offer
simpler, conventional REE processing compared to more complicated minerology observed elsewhere in South
Greenland. Further, the average received assays are below the current government uranium threshold.

Amaroq’s technical team will complete further assessments with a view to conducting a scout drilling campaign
as early as Spring 2026, in order to test the volumetrics of the prospect.

The Nunarsuit licence is within the Amaroq operated Gardaq ApS }V and further results from Amaroq’s 2025
non-gold exploration campaign will follow in due course. Eﬂ
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LOCATION | e
The wider Garder Igneous Province — a globally important REE district Motzfelde
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South Greenland’s Gardar Igneous Province is renowned for-its
unique mid-Proterozoic alkaline intrusions, which have produced

® Qagortoqg

Amaroq's:IIua significant rare earth deposits. Most of these have been dlscovered 0 10 20:km
Pegmatite Zone in the highly evolved, agpaitic llimaussaq intrusions. -~ )
The Company believes that the Gardar province’s western extent,
where Nunarsuit is located, has been under-explored for REEs, and
Gardar Igneous the llua Pegmatite discovery may open up a new frontier in REE
e D exploration in Greenland @
Amaroq — llua Pegmatite Zone 2025 | - SRK Consulting (UK) Ltd - Energy Transition Minerals company disclosure February 12,2015 ~ Amaroq

2 - Agricola Mining Consultants PTY Ltd — Independent Technical Assessment Report and S-K 1300 Technical Report Summary on the Tanbreez rare Earth Project in Greenland; |2 March 2025.



THE ILUA PEGMATITE SYSTEM

Initial Targeting

* The regional stream sediment grid shows a consistent South Greenland Lineament Interpretation & é
. . . . . Nd Stream Sediment Anomaly Map
Nd anomalies in the Gardar domain which includes the
llua Pegmatite Zone and highlights the REE enrichment
across a large area, under Amarogq’s licences.

 Initial internal structure of the Nunarsuit complex was
defined from Airbourne geophysics conducted by
Amaroq in 2023.

Kvanefjeld

o johan,@ahl Land

e TREO values of 1.45-2.31% with significate HREE A Tars\ th" Narsarsuagy
enrichment. These results indicate a significant High Field PN e ..\f* - otxfelde

Strength Element (HFSE) system.

e Consistent NdPrDyTb proportions (18-22% of TREO)  Nunarsuit

highlight favourable magnet-REE potential
South Greenland Lineament Interpretation

* Collectively, the 2025 rock sample data confirm robust — major
REE fertility and point to target areas for follow-up = Minor

scout drilling, sampling and detailed mapping to define ‘::“mse"i"‘e“‘g““

resource scale and continuity along the Eqalliartarfik g sand 1 (req)

fiord I Band 2 (Green)
. . . Il 8and 3 (Blue)
* The Company will also assess the potential for high

grade mineral sands in the area.
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THE ILUA PEGMATITE SYSTEM

A multi kilometre pegmatite zone

Unexplored potential

parallel pegmatite

systems

Topographic image of the
southern areas of Nunarsuit
with draped RTP geophysics
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Key sample location

Pegmatites in Nunarsuit returned high-grade
rare earth mineralisation in rock chips, with
assays of up to 2.31 % TREO.

The Pegmatite body runs along Eqalliartarfik
flord & is several metres wide with a potential
multi-kilometre strike length

The pegmatite is composed primarily of
pyroxene, micro-perthite & quartz

Mineral segregation was observed, with zones
enriched in pink zircon displaying bipyramidal
tetrahedral crystal forms. Small bladed
crystals, likely astrophyllite, were also present
and resemble specimens found elsewhere in
the pegmatite.

Elevated TREO concentrations likely originate
from monazite (CePO,),
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INITIAL GEOCHEMICAL RESULTS
~27% HREE and ~21% in key magnet oxides

TREO% HREE Component | Magnet Metal

Component
123796 |.88 36% 18%
123798 2.31 20% 22%
1234656 |.45 26% 21%

Key 2025 geochemical results

Average Conlinentsl Crust REE (Rudnick and Gao, 2014)
2 /
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Rock sample geochemistry compared to average rocks Close field inspection of the hosting mineralogy conducted by
show over 60-180x higher REE contents Amaroq in conjunction with the University of St Andrew’s
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NEXT STEPS
Planning for 2026

* Following on from this successful 2025 campaign, the Amaroq exploration team are busy developing options
for the 2026 field season. Access and terrain at Nunarsuit is fairly easy and gentle, potentially allowing for an
early 2026 commencement.

* In the meantime, Amaroq will conduct detailed studies such as optical petrography and backscattered-
electron (BSE) imaging to locate REE phases as well as SEM-EDS spot analyses to identify host phases

* In early 2026, Amaroq will look to deploy a technical team to llua to conduct ground reconnaissance to
assess the true scale and tonnage potential of the pegmatite systems both in the central zone and potential
parallel zones.

* As soon as possible a drill rig can be further deployed to conduct a scout drilling programme to assess the
depth potential for the observed system, as well as any mineral zonation within the pegmatites.

* Amarogq will keep investors updated on all developments as and when in information becomes available.
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CONTACT US

AMAROQ LTD
100 King Street West, Suite 3400, | First Canadian Place, Toronto, Ontario, M5X | A4, Canada AMa roq

Eldur Olafsson, Chief Executive Officer
AIM,TSXY, Nasdaq: AMRQ



