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DISCLAIMER AND TECHNICAL INFORMATION
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The information contained herein has been provided solely for information purposes and does not purport to be comprehensive or contain all the information that may be required by recipients to evaluate Amaroq Ltd (the “Company”).  The presentation and the information 

contained in it has not been independently verified and no reliance should be placed on it or the opinions contained within it. In furnishing the presentation, the Company reserves the right to amend or replace the presentation at any time and undertakes no obligation to provide the 

recipient with access to any additional information.  The Company may, but shall not be obliged to, update or correct the information set forth in the presentation or to provide, update or correct any additional information.

No undertaking, representation, warranty or other assurance, express or implied, is made or given by or on behalf of the Company, or any of its directors, officers, partners, employees, agents or advisers, or any other person, as to the accuracy or completeness of the presentation or 

the information contained herein. Accordingly, except in the case of fraud, no responsibility or liability (direct, indirect, consequential or otherwise) is accepted by any of them for the information or opinions contained in, or for any errors, omissions or misstatements (negligent or 

otherwise) in, the presentation.

This presentation does not constitute a prospectus or offering memorandum or offer in respect of any securities and should not be considered as a recommendation by the Company, its affiliates, representatives, officers, employees or agents to acquire an interest in the 

Company.  The presentation does not constitute or form part of any offer or invitation to sell or issue or any solicitation of any offer to purchase or subscribe for any securities in any jurisdiction, nor shall it (or any part of it) or the fact of its distribution, form the basis of or be relied 

upon in connection with, or act as any inducement to enter into, any contract or commitment or engage in any investment activity whatsoever relating to any securities.  The issue of the presentation shall not be taken as any form of commitment on the part of the Company to 

proceed with any transaction.

The contents of this presentation have not been approved by any person for the purposes of section 21 of the Financial Services and Markets Act 2000, as amended (“FSMA”).  Reliance on the presentation for the purpose of engaging in any investment activity may expose an individual 

to a significant risk of losing all of the property or other assets invested. Any person who is in any doubt about the subject matter to which the presentation relates should consult a person duly authorised for the purposes of FSMA who specialises in the acquisition of shares and other 

securities.

The presentation includes certain “forward-looking statements”. All statements other than statements of historical fact included in the presentation, including without limitation statements regarding the future plans and objectives of the Company, are forward-looking statements that 

involve various risks and uncertainties. These forward-looking statements include, but are not limited to, statements with respect to pursuing successful production and exploration programs, and other information that is based on forecasts of future operational or financial results, 

estimates of amounts not yet determinable and assumptions of management.  Any statements that express or involve discussions with respect to predictions, expectations, beliefs, plans, projections, objectives, assumptions or future events or performance (often, but not always, using 

words or phrases such as “expects” or “does not expect”, “is expected”, “anticipates” or “does not anticipate”, “plans”, “estimates” or “intends” or stating that certain actions, events or results “may”, “could”, “would”, “might” or “will” be taken, occur or be achieved) are not 

statements of historical fact and may be “forward-looking statements”. Forward-looking statements are subject to a variety of risks and uncertainties that could cause actual events or results to differ from those reflected in the forward-looking statements.  There can be no assurance 

that forward-looking statements will prove to be accurate and actual results and future events could differ materially from those anticipated in such statements.  Important factors that could cause actual results to differ materially from the Company’s expectations include, among 

others, risks related to the ability to raise additional capital proposed expenditure for exploration work and general and administrative expenses, international operations, the actual results of current exploration activities, conclusions of economic evaluations and changes in project 

parameters as plans continue to be refined as well as future prices of gold and other precious and non-precious metals. Although the Company has attempted to identify important factors that could cause actual results to differ materially, there may be other factors that cause results 

not to be as anticipated, estimated or intended. There can be no assurance that such statements will prove to be accurate as actual results, and future events could differ materially from those anticipated in such statements. Accordingly, readers should not place undue reliance on 

forward-looking statements.

Recipients of the presentation outside the United Kingdom should inform themselves about and observe any applicable legal restrictions in their jurisdiction which may be relevant to the distribution, possession or use of the presentation and recognise that the Company does not 

accept any responsibility for contravention of any legal restrictions in such jurisdiction.  The Company’s securities have not been and will not be registered under the United States Securities Act of 1933, as amended ("Securities Act"), or under the securities legislation of any state of 

the Unites States nor under the relevant securities laws of Australia, Canada, Japan or the Republic of South Africa and may not be offered or sold in the United States except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the 

Securities Act and in compliance with any applicable state securities laws.

Technical Information

The reporting standard adopted for the reporting of the Mineral Resources is that defined by the terms and definitions given in the terminology, definitions and guidelines given in the Canadian Institute of Mining, Metallurgy and Petroleum (CIM) Standards on Mineral Resources and 

Mineral Reserves (December 2014) as required by NI 43-101. The CIM Code is an internationally recognised reporting code as defined by the Combined Reserves International Reporting Standards Committee.

All scientific or technical information in this presentation has been approved on the Company's behalf by James Gilbertson, VP of Exploration, a Qualified Person under NI 43-101. For further information about the technical information and drilling results described herein, please see 

the report prepared by Bara Consulting Ltd in accordance with NI 43-101, with an effective date of 12th May 2025, titled "Technical Report on the Updated Mineral Resource Estimate (MRE4) of the Nalunaq Gold Mine, Greenland" and the technical report prepared by SRK 

Exploration Services Ltd dated effective January 30, 2017, titled "An Independent report on the Tartoq Project, South Greenland" all filed on SEDAR+ under the Company's issuer profile at www.sedarplus.ca, and in line with the requirements of the AIM Rules for Companies, including 

the requirement to have a Competent Person's Report ("CPR") prepared within six months of any admission document, the Competent Person's Report titled "A Competent Person's Report on the Assets of Amaroq Minerals, South Greenland" dated June 26, 2020 ("Technical 

Reports"), is filed on SEDAR+ under the Company's issuer profile at www.sedarplus.ca  and is available on the Company's website at www.amaroqminerals.com. Please see the Technical Reports for additional information required by sections 3.2, 3.3 and paragraphs (a), (c) and (d) of 

section 3.4. of NI 43-101.  

All scientific and technical disclosure in the CPR is prepared in accordance with NI 43-101 standards. The Company notes that this document does not replace the Company's existing NI 43-101 Technical Reports available on www.sedarplus.ca. 
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Highlights
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• 2,127m of underground resource conversion drilling successfully completed within Nalunaq, including significant intersections of 

gold up to 1,840 g/t Au over 0.51 m. 

• 62% of this drilling intersected mineralised Main Vein with a weighted average grade of 87.6g/t Au, verifying higher grades than the 

resource model predicted

• The results considerably derisk near term production and provides additional confidence in the high-grade nature of the Mountain 

Block - the site of current Nalunaq mining operations.

• 4,166.5m of surface drilling has discovered that the Main Vein structure extends approximately 700m down-dip of previously mined 

areas, into the targeted South Deeps area.

• Although grades from the initial four holes are lower than in Mountain Block, the newly confirmed Main Vein down-dip extension 

represents significant additional future upside potential, beyond the Company’s previously reported Exploration Target2. 

• All 2025 drilling results will be incorporated into an updated geological model ahead of the planned Mineral Resource Estimate 

update (“MRE5”) planned for early 2026, which will allow for resource conversion from the Inferred to Indicated categories where 

relevant.

• Underground exploration of the development levels into the western areas is continuing, evaluating potential further extensions of 

the Mountain Block mineral corridor.

• Surface drilling programme expanded to follow up on the Main Vein down-dip extension and to connect this area back toward the 

existing Mineral Resource.

1 - From 24.8 to 25.3m in hole NAL-UG-2505

2 - Exploration target at Nalunaq of between 600,000 tonnes and 2.3 million tonnes at between 10–30 g/t Au, based low density drilling and channel sampling. The potential quantity and grade is conceptual in nature, that there has been insufficient exploration to 

define a mineral resource and that it is uncertain if further exploration will result in the target being delineated as a mineral resource



NALUNAQ UNDERGROUND RESOURCE CONVERSION PROGRAMME

Programme Outline and Results
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Underground drilling in 2025 was directed toward de-risking material within the short-term mine plan for the Mountain Block, 

providing additional confidence in, and improved definition of, the high-grade zones within this area. The programme also aims to 

support the conversion of Inferred Mineral Resources into the Indicated category. In addition, several drillholes were designed to 

test the position of the 75 Vein and to evaluate the potential to expand the Mountain Block mineral corridor westward.

Results up to and including 

hole NAL-U-2527 have 

delivered further strong 

confirmation of the high-grade 

character of the Mountain 

Block, with intersections up to 

1,840 g/t Au over 0.5 m. 

The programme has also 

provided valuable insight into 

grade distribution in the 

western portion of the block, 

which will inform ongoing 

mine design and development 

planning.



NALUNAQ SURFACE RESOURCE GROWTH PROGRAMME

Programme Outline and Results

Amaroq Ltd: Nalunaq 2025 Results
Slide: 4

The 2025 surface drilling programme was designed to assess the potential down-dip extension of the structure that hosts the Main 

Vein. Although this structure is well defined and laterally extensive within the Mountain Block, limited drilling has previously been 

completed in the areas projecting into the Nalunaq valley. Amaroq’s objective is to test this underexplored corridor and evaluate 

whether the Main Vein extends into this area, potentially opening additional production target zones at depth.

Results from the first four drillholes 

of the initial seven-hole programme 

demonstrate that the Main Vein–

hosting structure is continuous at 

depth, approximately 700 metres 

beyond any previously mined areas, 

and contains anomalous gold 

grades.

Drill core logging has also identified 

the interpreted basal fault system 

hypothesised to bound or offset the 

Main Vein toward the southwest. 

This observation is now being 

evaluated in the context of the 

recently announced mineralisation 

at Napasorsuaq.

~700m



ONGOING PROGRAMMES

Continued Exploration 
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Continuous underground drilling for resource definition, mine plan delineation, resource conversion, and westward exploration has 

commenced at Nalunaq, with detailed plans approved for drilling up to the 876 level. Additional drilling from proposed underground 

development has also been provisionally designed on all levels out to the edge of the current Mineral Resource.

Regarding surface drilling in the valley, the programme has been expanded following the confirmation of the Main Vein structure at 

depth. Amaroq has now completed ten drillholes in this area, with assays pending. This expanded programme is designed to track the 

newly identified extension of the Main Vein up-dip toward the historical mine and existing resource area, generating the additional 

data required for inclusion in future Mineral Resource Estimates.

Planned Drilling

Planned Drilling

Proposed Drilling

Expanded Surface 

Drilling
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