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DISCLAIMER AND TECHNICAL INFORMATION

The information contained herein has been provided solely for information purposes and does not purport to be comprehensive or contain all the information that may be required by recipients to evaluate Amaroq Ltd (the “Company”). The presentation and the information
contained in it has not been independently verified and no reliance should be placed on it or the opinions contained within it. In furnishing the presentation, the Company reserves the right to amend or replace the presentation at any time and undertakes no obligation to provide the
recipient with access to any additional information. The Company may, but shall not be obliged to, update or correct the information set forth in the presentation or to provide, update or correct any additional information.

No undertaking, representation, warranty or other assurance, express or implied, is made or given by or on behalf of the Company, or any of its directors, officers, partners, employees, agents or advisers, or any other person, as to the accuracy or completeness of the presentation or
the information contained herein. Accordingly, except in the case of fraud, no responsibility or liability (direct, indirect, consequential or otherwise) is accepted by any of them for the information or opinions contained in, or for any errors, omissions or misstatements (negligent or
otherwise) in, the presentation.

This presentation does not constitute a prospectus or offering memorandum or offer in respect of any securities and should not be considered as a recommendation by the Company, its affiliates, representatives, officers, employees or agents to acquire an interest in the
Company. The presentation does not constitute or form part of any offer or invitation to sell or issue or any solicitation of any offer to purchase or subscribe for any securities in any jurisdiction, nor shall it (or any part of it) or the fact of its distribution, form the basis of or be relied
upon in connection with, or act as any inducement to enter into, any contract or commitment or engage in any investment activity whatsoever relating to any securities. The issue of the presentation shall not be taken as any form of commitment on the part of the Company to
proceed with any transaction.

The contents of this presentation have not been approved by any person for the purposes of section 21 of the Financial Services and Markets Act 2000, as amended (“FSMA”). Reliance on the presentation for the purpose of engaging in any investment activity may expose an individual
to a significant risk of losing all of the property or other assets invested. Any person who is in any doubt about the subject matter to which the presentation relates should consult a person duly authorised for the purposes of FSMA who specialises in the acquisition of shares and other
securities.

The presentation includes certain “forward-looking statements”. All statements other than statements of historical fact included in the presentation, including without limitation statements regarding the future plans and objectives of the Company, are forward-looking statements that
involve various risks and uncertainties. These forward-looking statements include, but are not limited to, statements with respect to pursuing successful production and exploration programs, and other information that is based on forecasts of future operational or financial results,
estimates of amounts not yet determinable and assumptions of management. Any statements that express or involve discussions with respect to predictions, expectations, beliefs, plans, projections, objectives, assumptions or future events or performance (often, but not always, using
words or phrases such as “expects” or “does not expect”, “is expected”, “anticipates” or “does not anticipate”, “plans”, “estimates” or “intends” or stating that certain actions, events or results “may”, “could”, “would”, “might” or “will” be taken, occur or be achieved) are not
statements of historical fact and may be “forward-looking statements”. Forward-looking statements are subject to a variety of risks and uncertainties that could cause actual events or results to differ from those reflected in the forward-looking statements. There can be no assurance
that forward-looking statements will prove to be accurate and actual results and future events could differ materially from those anticipated in such statements. Important factors that could cause actual results to differ materially from the Company’s expectations include, among
others, risks related to the ability to raise additional capital proposed expenditure for exploration work and general and administrative expenses, international operations, the actual results of current exploration activities, conclusions of economic evaluations and changes in project
parameters as plans continue to be refined as well as future prices of gold and other precious and non-precious metals. Although the Company has attempted to identify important factors that could cause actual results to differ materially, there may be other factors that cause results
not to be as anticipated, estimated or intended. There can be no assurance that such statements will prove to be accurate as actual results, and future events could differ materially from those anticipated in such statements. Accordingly, readers should not place undue reliance on
forward-looking statements.

Recipients of the presentation outside the United Kingdom should inform themselves about and observe any applicable legal restrictions in their jurisdiction which may be relevant to the distribution, possession or use of the presentation and recognise that the Company does not
accept any responsibility for contravention of any legal restrictions in such jurisdiction. The Company’s securities have not been and will not be registered under the United States Securities Act of 1933, as amended ("Securities Act"), or under the securities legislation of any state of
the Unites States nor under the relevant securities laws of Australia, Canada, Japan or the Republic of South Africa and may not be offered or sold in the United States except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the
Securities Act and in compliance with any applicable state securities laws.

Technical Information

The reporting standard adopted for the reporting of the Mineral Resources is that defined by the terms and definitions given in the terminology, definitions and guidelines given in the Canadian Institute of Mining, Metallurgy and Petroleum (CIM) Standards on Mineral Resources and
Mineral Reserves (December 2014) as required by NI 43-101. The CIM Code is an internationally recognised reporting code as defined by the Combined Reserves International Reporting Standards Committee.

All scientific or technical information in this presentation has been approved on the Company's behalf by James Gilbertson, VP of Exploration, a Qualified Person under NI 43-101. For further information about the technical information and drilling results described herein, please see
the report prepared by Bara Consulting Ltd in accordance with NI 43-101, with an effective date of [2th May 2025, titled "Technical Report on the Updated Mineral Resource Estimate (MRE4) of the Nalunaq Gold Mine, Greenland" and the technical report prepared by SRK
Exploration Services Ltd dated effective January 30, 2017, titled "An Independent report on the Tartoq Project, South Greenland" all filed on SEDAR+ under the Company's issuer profile at www.sedarplus.ca, and in line with the requirements of the AIM Rules for Companies, including
the requirement to have a Competent Person's Report ("CPR") prepared within six months of any admission document, the Competent Person's Report titled "A Competent Person's Report on the Assets of Amaroq Minerals, South Greenland" dated June 26, 2020 ("Technical
Reports"), is filed on SEDAR+ under the Company's issuer profile at www.sedarplus.ca and is available on the Company's website at www.amarogminerals.com. Please see the Technical Reports for additional information required by sections 3.2, 3.3 and paragraphs (a), (c) and (d) of
section 3.4. of NI 43-101.

All scientific and technical disclosure in the CPR is prepared in accordance with NI 43-101 standards. The Company notes that this document does not replace the Company's existing NI 43-101 Technical Reports available on www.sedarplus.ca.
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2025 NANOQ RESULTS
Highlights

* 4,807 metres of diamond drilling completed across 27 holes, successfully testing ~600 metres of strike length within the Nanoq Central
Zone with mineralised intervals averaging approximately 3.3m thickness at a grade of 9.98g/t Au at vertical depth of up to 70m.

* 63% of holes intersected mineralisation including up to 187.4 g/t Au over |.5m and 19.6 g/t Au over 4.9 m, all at shallow depths; despite
the programme being designed primarily to advance subsurface geological understanding.

* Core drilling suggests the presence of thick intersections of up to 9.00m @ 3.83g/t Au and 7.39m @ 6.7g/t Au in both folded quartz veins
and surrounding host rocks, creating significant upside potential and large minable packages, with only the top ~70m depths tested.

* Detailed mapping has extended the interpreted strike of the Central Zone to 1.5 km (impeded by retreating ice-cap) and identified,
previously unrecognised, repeat mineralised structures, with high surface grades of up to 9.5 g/t Au.

* Results also continue to confirm that significant copper is present in the system with up to 0.56% Cu over 2.46m and assay grades of up
to 1.12% Cu over 0.5m.

* High-grade gold is now confirmed in multiple structural settings, including saddle-reef style fold hinges and vertically extensive fault
zones, highlighting multiple pathways for future resource growth.

* Results provide a strong technical basis for a significantly expanded follow-up drilling programme in 2026, supported by existing camp
infrastructure, drill pads and winterised equipment all in place.

* These results strengthen our geological interpretation and compare favourably with early-stage drilling outcomes from well-known
orogenic gold systems, reinforcing our confidence in the scale and continuity of the mineralised structures.

*  We are exploring infrastructure solutions, including a short 3km access road from site to a potential harbour site, that would allow us to
move material efficiently while aligning with local permitting requirements.
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NANOQ GOLD PROJECT

Location upon the Prospective Nanortalik Gold Belt
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2025 NANOQ RESULTS

Programme Conclusions

Programme Achievements

* 4,807 m of diamond drilling completed across 27 holes, testing >600 m of strike in the Central Zone.

* Substantial step-change in geological understanding, defining key structural and lithological controls on mineralisation.
» Confirmation of thick high-grade mineralisation hosted within saddle reefs and vertically extensive shear/fault zones.

* Mapping identified several new controls and confirmed parallel, repeat mineralised structures at West |.

* Mineralisation remains open along strike, at depth, and in parallel units, providing strong vectors for future discovery.

» Efficient logistics: camp, pad network and all equipment established and winterised on site, enabling a fast 2026 start.

Technical Advancements

* Fully oriented core and integrated mapping have produced a robust 3D geological & mineralisation model for predictive
targeting.

* Metallurgical samples collected for winter testwork aligned with the Nalunaq flowsheet.

* Environmental baseline studies initiated to support future development pathways.
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2025 NANOQ RESULTS

Programme Conclusions

2026 Forward Plan

* Targeted infill and step-out drilling in the Central Zone to test high-grade structural positions defined in 2025.
* Expansion of drilling into West | with ongoing prospecting of western targets.
* Continued development of environmental and infrastructure studies in parallel with exploration.

* Winter metallurgical results will guide assessment of a potential bulk sample for trial processing at Nalunaq as early as
2027.

Overall Positioning

» 2025 results establish a strong geological foundation and build the predictive capability needed for repeatable exploration
success.

* Nanogq is emerging as a high-potential orogenic gold system with scale and growth opportunities across multiple zones.

* The project remains a key component of Amaroq’s strategy to build a multi-asset gold and critical metals portfolio across
South and West Greenland.
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2025 ACTIVITIES

Footprint of the 2025 operations 7 Exploration
/
Logistics - A 45-man exploration camp was constructed at the lower beach area in July to host 4 A\. Camp
accommodation, maintenance, core logging, cutting and sampling operations. In addition, a series of drill ,/'
platforms were erected on 80m centres across the Nanoq Central-Zone. §at

Potential
Port Facility

Drilling — totalled 4,806.9 metres across 27 holes, completed using three rigs and
testing ~ 600 metres of strike.All core was oriented and logged on site, enabling the
drill programme to be adapted in real time as results were received

Mapping — Detailed structural mapping was completed across the Central Zone to provide additional

7 control data and support accurate geological modelling. Prospecting also confirmed the extension for
the Central Zone to the south and the presence of the West | Zone along previously identified
geophysical targets.

o~ Technical Studies — Surface mini-bulk samples of visible mineralisation were collected to provide material for initial
metallurgical testwork. Initial environmental baseline studies were undertaken to assess water quality and biodiversity, and
provisional infrastructure site assessments were completed to review future potential port and road access routes. @
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2025 ACTIVITIES

Areal view of the '\:\i
drilling pads
constructed along
Nanoq Central Zone

¥ Slinging . . ez e : :
Z2 ot 1 e fd BT e BEORRSWEE  The 2025 season began with the construction of an exploration camp on the
amiis, ae Sut G R RO shore of the Kangerluluk Fjord, establishing the forward operating base for the
2025 programme and future campaigns. In line with the scale of planned
activities and anticipated long-term requirements, a 45-person tented camp
was built, incorporating maintenance and core-handling facilities, fuel storage,

and a heliport.

From this base, the exploration team constructed a series of timber-framed
drill pads to support the three Amarog-owned rigs mobilised for the
programme.These pads were designed for multi-season use and provided
access to the initial 600-metre strike extent of the Central Zone at
approximately 80-metre spacing.

Tiser it SN /e o DRSS The exploration camp operated continuously from June to early October, with
: ' N periodic resupply missions conducted by boat and helicopter. @
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2025 ACTIVITIES
Geological Mapping

Detailed geological mapping across the Central zone has highlighted
a spectacular lithological sequence of folded volcanosedimentary
sequences dominated by pillowed basalts, volcanic breccias, and
ductile sediments that provided key structural traps for
mineralisation.

Gold occurs in quartz-sulphide veins developed during deformation,
focused in fold hinges and along shear zones.These veins resemble
“saddle reefs” seen in major gold camps (e.g., Bendigo, Australia) but
appear to have been formed at higher metamorphic conditions,
under very high fluid pressures.The Central Zone shows thick,
sinuous quartz veins with evidence of strong fluid flow, while
additional mineralisation extends into fold limbs and parallel shear
zones.

The deposit model is a structurally controlled, orogenic gold system
where gold-bearing fluids exploited contrasts between competent
basalts and ductile black mudstones.This generated both stratabound
and discordant orebodies, with potential for multiple stacked
horizons.

Overall, Nanoq has the hallmarks of a significant orogenic gold
system with strong structural control, high-grade potential, and
upside for discovery of additional mineralised zones along strike, at
depth and within parallel repeated units.

B Locality LS 3408

A - Competency and 4
ductility contract between @ .
mudstone and pillow basalts . 5 = > 3
seen as a critical structural - otanic bré T
control to mineralisation . 1

B - Parasitic folds in
siltstone-sandstone with
. . .~
mineralised quartz saddle Sandstones:

reef ey T . ? Z siltstones

D Loca“t)’ Ls |202 ~ S Folded siltstones-sandstones 4 CID - Folded Siltstone'

and volcanic breccia
NW sandstone and pillowed
: basalts with mineralised vein
along the steep forelimb but
2 missing in the backlimb.
“Saddie reef" 2 Saddle reef along the folded

boundary between siltstone-
[iinersiigee zone, | sandstone and pillow basalt.
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E - Panoramic view of the P>
main mineralised area at
Central Zone with folded
pillowed basalts, volcanic
sandstones, volcanic breccia
and siltstone-sandstone cut
by a quartz-diorite intrusion
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2025 ACTIVITIES

Geological Mapping Armed with the strong geological foundations established through
detailed mapping of the Central Zone, the Amaroq team undertook
further prospecting along strike and across several high-priority
geophysical targets generated from earlier exploration campaigns.

r | This work successfully extended the Central Zone by an additional
SE NW 500 metres to the south, beyond the glacial moraine and up to the
e edge of the ice cover, where the structure is expected to continue

length ~1,000m

beneath the glacier. This brings the total interpreted strike length of
the Central Zone to approximately 1,500 metres.

Prospecting also confirmed the presence of a mineralised structure
around 500 metres west of the Central Zone, now termed the West
| Zone.These western targets were initially interpreted from
geophysical data as potential repeats of the Central Zone, and
fieldwork has now validated this interpretation.VWest | comprises a
continuous quartz-vein system returning grades of up to 9.5 g/t Au in
grab samples and is hosted within a folded volcano-sedimentary
sequence.The veining clearly exploits competency contrasts
between pillowed and massive basalts and a highly ductile black-
mudstone unit, the same structural and lithological controls
observed in the Central Zone.

e

 — N o ' Together, the southern extension of the Central Zone and the
Vi i th t al West | looking t ds th th i . Al H H H
alltziv:e:uz:::ini?::ralivizz sat:uncgtureeiss seet:lorlllrr‘lii:gvf:\rr:ugheas?:lde?r\‘lt::ac:g- " d|sc0very OfweSt I Present two Compelllng drl” targets fOI" 2026’

sedimentary sequence similar to that observed at the Central Zone

offering significant potential to expand the footprint of the Nanoq
mineralised system

Slide: 9 @
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Final 2025 drillhole

2025 ACTIVITIES

COf'e Drl”’ng " ‘ ' . strike of the Nanoq Central

Zone

A ~5,000 m drill programme was designed for the Central Zone following
interpretation of the 2024 scout drilling, historic surface work and geophysical
inversion data. The programme used a systematic 80 m spaced fence pattern,
drilling mainly from the west with several scissor holes to provide full stratigraphic
coverage.Although aligned along strike with known surface mineralisation
(including 175 g/t Au over 0.8 m), the layout was intentionally configured to deliver
maximum geological understanding, specifically the geometry, architecture and
controls governing high-grade mineralisation.

Designing the programme in this structured way ensures a strong geological
foundation and allows the team to build the predictive capability required for
repeatable success in future resource-style drilling. R 023

In practice, the programme not only delivered the critical geological insights

needed to decode how mineralisation is hosted and controlled but also returned
further evidence of the system’s tenor and potential for significant mining widths,
including intersections up to 187.38 g/t Au over 1.5 m and 19.60g/t Au over 4.9m.

Drilling was carried out using three Amaroq-owned rigs operated by Energold, with
fully oriented core providing greater confidence in structural interpretations. On-
site core logging and sampling facilities allowed the team to react in real time as
results came in. The programme was delivered on plan and within budget.

A” drllllng data has now been Incorporated Into an eVOIVIng 3D geOIOglcaI and A Recovered core from hole NAN2517, 73.20mto 78.10m - 4.90 m for 19.60g/t Au hosted in
mineralisation model, which will guide the targeting strategy for the 2026 season. a complex folded quartz vein between a tuff and volcanic sandstone unit.

Slide: 10 @
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2025 ACTIVITIES

Significant Gold Intersections
[ HoleID | From(m) | To(m) ____|lInterval(m) | Au(z/) |

NAN2502 54.7 55.77 1.07 2.43
NAN2507 36.11 36.64 0.53 7.88
NAN2508 86.7 89.08 2.38 4.21
Including 0.74 13.40
NAN2510 30 39 9 3.83
Including 1.51 19.12
NAN2511 56.38 58 1.62 5.99
NAN2514 71.6 72.1 0.5 5.81
NAN2515 13.1 17 3.9 10.52
Including 1.15 33.8
NAN2516 76.55 78.2 1.65 1.71
Including 1 2.75
NAN2517 73.69 78.1 4.41 21.78
Including 0.79 82.60
NAN2520 14.2 18.08 3.88 1.30
Including 0.44 5.84
NAN2521 18.5 19 0.5 2.49
NAN2522 43.6 46.2 2.6 1.60
NAN2522 50.5 51.1 0.6 2.46
NAN2522 54.3 59.65 5.35 1.51
NAN2522 71.15 74.1 2.95 1.07
NAN2524 69.61 77 7.39 6.70
Including 1.28 34.16
NAN2525 9.32 10.82 1.5 187.38
NAN2525 30.2 35.25 5.05 10.69
Including 0.5 81.10
NAN2527 41.2 48 6.8 3.79
Including 0.5 40.50

Amaroq Ltd: Nanoq 2025 Results



2025 ACTIVITIES

Technical Studies — Environmental baseline

with the Amaroq
environmental team to take
flora and water samples

from the Nanogq site

Assisted by WSP Denmark,Amaroq conducted a protected plant species
survey across the Nanoq drilling and field-camp locations. In addition to the
immediate operational areas, the wider habitats surrounding any potential
future mine site was also examined in preliminary form. No plant species
listed on the Greenland Red List were identified and while final reporting is
still pending, no protected species were observed during the survey.

The 2025 fieldwork also included preliminary collection of biota samples,
such as seaweed, lichen and other vegetation, as well as stream-water
samples across the project site to begin establishing baseline environmental
conditions, in parallel to this a background reference site, located
approximately 10 kilometres east along the fjord, was developed to act as a
benchmark for detecting any changes in contaminant load or ecological
conditions at Nanoq.

An overarching objective of the 2025 environmental survey was to provide
a structured first step toward planning the Environmental Impact
Assessment (EIA).The next stage in this process will be the preparation
and submission of a Terms of Reference (TOR) to the Government,
outlining the environmental aspects that will be addressed in the EIA. The
results of this season’s work now offer the necessary foundation to design
a well-targeted TOR and to guide the scope and priorities of the follow-up
environmental fieldwork planned for 2026.

Amaroq Ltd: Nanoq 2025 Results
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2025 ACTIVITIES

Technical Studies — Metallurgical sampling

In October, Amaroq collected a ~100 kg bulk sample from three chip-channel
lines cut perpendicular to the main shear zone at Nanoq. Central This
location corresponds to the historic high-grade surface channels (including
GoldCorp’s |75 g/t Au over 1.2 m in 1997) and is considered representative
of potential future ore.

The three channels, spaced ~8 m apart, were sampled over lengths of 6—12 m,
each yielding ~35 kg of material. Samples were taken with a sledgehammer
and included both high-grade quartz veins and a small amount of wall-rock
dilution to reflect realistic mining conditions.Veins contained visible sulphides
(pyrite—pyrrhotite * chalcopyrite), with rusted zones marking their extent.

In addition, HQ core from hole NAN2525 was retained for additional
metallurgical samples should additional testwork be required.

All bulk samples were sealed, labelled and stored at Narsarsuaq airport at the
end of the season, ready for shipment to SGS for initial metallurgical testwork
in winter 2025-26. this testwork will also assess the amenability of this
material to be processing within the existing processing plant and flowsheet
housed at Nalunagq.

H‘ismm

Samples{up to I75g/t} 3

Au over |.2m

“ 7 nterpreted-
=~ mineralised zone
= forming a'surface £
S o

One of the three channel sample
lines collecting material for future
metallurgical testwork across the
Central Zone
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NANOQ INTERPRETATION

Depositional Environment

and plllowed basalts hyaloclastltes
volcaniclastic sandstones, polymict
breccias, and turbiditic units was
created.

Repetition of units and local excision

- are interpreted to reflect both
depositional processes and structural
modification.

~ /

Bombs 20-200m depth

l

= Pyroclasitc
lithofacies

Pillow basalt
-diorite -
n

Planar- to cross
bedded lapilli tuff

The mapped stratigraphy has been interpreted as the results of a shallow- Beddsdtapilionn 2 Fas,
breccia g}

water Surtseyan-type eruption. ' N Ay

Conglomerate -
Sandstone lithofacies

Subaqueous eruptions would have involve violent interaction between magma
and water, producing tephra jets forming sediment gravity flows forming the %
observed succession, with lava flows covered by tuff, lapilli tuff and
volcaniclastic material in the form of turbidites and debris flows.

Dyke injection

(peperite) Volcanic lithofacies

Mafic pillowed &
brecciated flows
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NANOQ INTERPRETATION

Geological Modelling
The Amaroq geology team has commenced initial 3D geological modelling based on surface
Meters 0 500 1000 1500 2000 2500 mapping and 2025 drilling data, supported by airborne geophysical data collected in previous years.
1 1 1 | ! . . . . . .
ot gyt ] . - paN e This early-stage model focuses on establishing a clear and robust understanding of lithological and
' ! \ oderate ductili . . . . . . .
g — R N Moderate dupelly structural controls, rather than directly modelling the observed mineralisation.This approach is
| ~ Brittle, Hos
Rl S considered the most effective strategy for guiding future exploration success, as the structural and
Pilow Basalt ] ‘\\Comp. Boundary
Bk mateome 3 e architectural framework will be critical to hosting the most economically significant gold
| Sabbre +' mineralisation.
S . Initial work focused on identifying key competency and ductility contrasts within
udstone <1 |Key ductile sedimen . . . . . . .
uars oot ey uctlle secmen the varied lithological units.With this foundation, the team has developed a
toren ot Logged 1 Y oy amporicand geologically consistent 3D model that highlights the principal lithologies and key
Granite |

. structural and competency-based trap sites where mineralisation is most likely to
occur.The modelling approach is informed by comparable features observed in

Example cross section through . . . .

Amigeq's B geolopicl e\ the Telfer Dome system in Western Australia, which provides a useful analogue

framework illustrating key 5

foldehruse architectire N for understanding fold-hosted and structurally focused gold mineralisation in
\ similar geological settings.

The model characterises the host sequence as an asymmetric, SE-verging, openly
folded volcano-sedimentary package. This setting appears to focus mineralisation
within quartz saddle reefs located in the fold hinges.The sequence is further
LR———— affected by vertically extensive, shear zones, which dissect and shear the

- stratigraphy. These structural features become more pronounced where the
folded package is progressively tightened and thrust against the more competent
eastern quartz diorite units.

Vertically extensive

shearing potentia 8 This provisional model will now serve as the basis for planning the 2026 drilling

acting as a conduit

for mineralising flujfs — campaign and will support future evaluations of potential mineral resource

estimates. @
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NANOQ 2026
2026 Planning

The 2025 results provide strong justification for continuing exploration at the Nanoq Central Zone
and for expanding activities into the West | area and additional western targets. Importantly,
mineralisation remains open along strike, at depth and within several potential parallel structures,
offering multiple high-priority vectors for follow-up drilling.

Planning for the 2026 field season is already underway, supported by the winterisation of all major
equipment at the Nanoq exploration camp.With drill rigs, camp infrastructure and servicing
equipment stored on site, together with the existing camp foundations and initial drill pads,Amaroq is
positioned to commence the 2026 programme rapidly and with significantly enhanced logistical
efficiency at the start of the field season.

Final plans will be refined as assays are fully reviewed and the 3D geological model is updated, but
initial priorities include a combination of infill and step-out drilling within the Central Zone.This
work will build on the substantial geological understanding gained in 2025 and leverage the predictive
capability now emerging from the modelling. Drilling is also expected to extend into West |,
supported by continued prospecting, structural mapping and geophysical integration to assess
additional western targets.

Environmental and infrastructure studies will continue to advance in parallel with the exploration
programme, ensuring that the project matures efficiently toward potential future development
decisions.

Over winter, Amaroq will undertake preliminary metallurgical testwork on the 2025 bulk samples and
review the results with the Nalunaq processing team. Depending on these outcomes, the Company
may evaluate the potential for a dedicated bulk sample from Nanoq for batch trial processing at

Nalunaq as early as 2027.
SIide: 16 @
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AMAROQ LTD
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