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AMAROQ MINERALS LTD.

ESG SCORE 72 [ B2 DATA QUALITY: 2

ESG RATING RESULTS SHORT SUMMARY OF RESULTS

Amarog receives a good score in this ESG rating by Reitun, and comes out with
RESULTS Weight Score Rating 72 points, an improvement of two points since the previous assessment, placing

in category B2. Amarog’s forward-looking vision prioritizes operating its mines

Total Score 100% 72 B2

in conformity with the highest standards. As of now, the project is at phase

Environmental 75% 62 a3 2 (operational). The operational phase is expected to last 10 years. Amaroq is
obligated to adhere to strict legislation concerning the environmental and social

impact of its minin tiviti nd monitors and anal these impacts in
E.1 Environmental Management and Eco-Efficiency 225% 47 c2 pact ot s g activities a Onitors and anatyses these impacts in a

comprehensive manner in compliance with the relevant regulations. Amaroq is not
only committed to compliance with existing legislation but also strives to exceed

E.2 Oversight of Environmental Management 105% 85 Bl . - ) .
these requirements and has demonstrated a clear vision regarding climate-related
EZ Prodiicis & Serices 45% 80 Bl investments as well as their impact on Greenlandic society, even after Amaroq’s
operations has finished. The rating assessment takes into account Amarog's
Social 335% 80 Bl established framework and assumes that the existing processes and frameworks
will effectively manage the challenges associated with increased operations. In the
S.1 Own Workforce 23% 80 Bl

event of a different outcome, it could influence future ESG rating assessments.

5.2 Reputation, Customer Satisfaction and &% 80 Bl Amarog aims to transition to the Main Market of the London Stock Exchange.

C ity Relati o . . " . I
ommunity Reahons This is expected to increase the company’s sustainability reporting obligations,
S .2 Products & Services 45% 80 B1 including climate-related disclosures in line with the TCFD framework and greater

alignments with ESRS and CSRD requirements. The company has already
Governance 29% 76 B2 started strengthening its ESG data collection and reporting processes, and

sustainability-related disclosures, in both the annual report and standalone

G.1 Corporate Governance 10% 83 Bl . " . . . .
sustainability reporting, have increased in recent years. Measurable climate
G.2 Corporate Practices and Value Chain 9% 72 B2 targets have also been established, including a net-zero by 2060. The CEO
takes direct responsibility for the company's sustainability initiatives and there
COMPARISON is a clear commitment to continue to incorporate sustainability considerations
into Amaroq’s operations. Amaroq meets most of the requirements in this
100 assessment in terms of the board’s operations, where an opportunity lies in
a0 achieving a balanced gender ratio on the board. The majority of board members
80 are independent; however, it's worth noting that the CEO also serves as a
70 board member but according to Amarog, a deviation from the guidelines was
a © approved by Nasdaq Exchange. Ethical conduct is an important factor for the
5 ig mining sector, and Amaroq follows a Code of Conduct which all employees are
30 required to sign. Whistleblower protection and confidential reporting procedure
20 are in place. Amaroq has adopted a Supplier Code of Conduct and has identified
10 risks in the first tier of suppliers in its supply chain. The company is working
0 towards establishing a more formal ESG assessment process as it will be essential
ESG score Environmental Social Governance for the company to continue to prioritize having a responsible value chain
B v M PO— moving forward. Amaroq has continued to strengthen its framework to promote

a safety-conscious and inclusive workplace culture. The company continues

to place a strong emphasis on employees' well-being, cultural awareness,

ESG RATING DISTRIBUTION and mutual understanding among employees. Employee satisfaction has been
incorporated into the company’s KPI framework, with the results used to drive

20 continuous improvements. In addition, Amarog continues to offer training and

development opportunities to workers and students in Greenland, supporting
15 skills development and fostering job creation. This assessment regards Amaroq's
product portfolio (gold and minerals) to be positive overall in terms of both
10 environmental and social factors. Positive outlook is projected for the company's
sustainability performance.

No. of rated companies

COMPARISON WITH DOMESTIC ISSUERS

0 Amarog Minerals’ overall ESG score is just below average when compared to other
D © € € B B B A3 A2 Al domestic issuers analyzed by Reitun, a peer group of around 45 entities. The
ESG score current market average ESG score is 73 out of 100, corresponding to category

B2.
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Disclaimer

Reitun's ESG assessment has been prepared based on information, documentation, data, representations, explanations, and other materials available to, or
accessible by, Reitun at the time of preparation. Such materials may include, without limitation, information and explanations provided by the entity subject to
assessment, publicly available information and information obtained from other sources which Reitun deems to be reliable. Unless expressly stated otherwise,
Reitun has proceeded on the assumption that all information submitted to it is true, accurate and complete, and not misleading in any material respect.

Where Reitun has been provided with copies of documents, Reitun has assumed, without independent verification, that such copies are true, complete, and
accurate copies of the relevant originals, and that all signatures, authorizations, commitments, obligations, and undertakings reflected therein are valid, binding,
and enforceable. Unless expressly stated otherwise, Reitun has not conducted an exhaustive independent verification, audit, legal review, authentication or
due diligence investigation of the underlying data, documents, signatures, authorizations, representations, assumptions or other factual or legal premises upon
which the assessment is based.

The findings, conclusions, ratings, opinions, and other contents of the assessment reflect Reitun’s judgment as at the date of issuance only and are based on the
information, assumptions, circumstances, methodologies, criteria, and regulatory framework then available or known to Reitun. Such information, assumptions,
circumstances, methodologies, criteria, and regulatory framework may change without notice, including because of new or additional information, changes in
facts or circumstances, developments in applicable standards, changes in methodology, market developments or amendments to laws, rules, regulations, or
supervisory practice. Reitun's ESG assessment does not constitute, and shall not be construed as constituting, any confirmation, certification, verification,
assurance engagement, audit, legal opinion, due diligence review or guarantee in respect of the information on which it is based. No representation, warranty,
undertaking, or assurance, express or implied, is given by Reitun as to the accuracy, completeness, reliability, timeliness, fitness for purpose or continued validity
of any information relied upon in preparing the assessment.

Where a simplified, limited-scope or otherwise restricted ESG assessment is carried out, the scope of infarmation gathering, review, analysis, verification and
testing may be more limited than in a broader or full-scope of assessment. Such limitations may give rise to increased uncertainty, reduced comparability, or
other qualifications in respect of the findings, conclusions, ratings, or opinions expressed. Reitun shall have no duty or obligation to update, amend, supplement,
revise, reconsider or reissue the assessment after the date of issuance, whether as a result of new information, changed circumstances, subsequent events
or otherwise, unless Reitun has expressly agreed in writing to do so. Notwithstanding the foregoing, Reitun reserves the right, at its sole discretion, to amend,
supplement, correct, withdraw or otherwise modify any published material where Reitun considers there to be grounds for doing so.

Reitun's ESG assessment is provided for information purposes only. It is not intended to constitute, and shall not be relied upon as, investment advice, financial
advice, legal advice, tax advice, accounting advice, or any other form of professional advice. The assessment does not constitute, and shall not be construed as
constituting, an offer, invitation, solicitation, inducement, recommendation or endorsement to purchase, sell, subscribe for, hold, dispose of or otherwise transact
in any financial instrument, security, product, service or other asset, nor to enter into any transaction or take, or refrain from taking, any other action. Any
person considering an investment or other transaction based on, or with reference to, ESG ratings, assessments or related materials should obtain independent
professional advice from appropriately qualified advisers and conduct their own independent assessment, investigation, and due diligence before making any
decision.

To the fullest extent permitted by applicable law, Reitun accepts no responsibility or liability for any decision, action, omission, measure, transaction, investment,
divestment, or other reliance made or undertaken based on, or in connection with, Reitun's ESG assessment or any part thereof. Reitun shall not be liable
for any loss, damage, cost, expense, claim, liability or consequence of any kind, whether direct, indirect, consequential, incidental, special, punitive, economic,
reputational or otherwise, arising out of or in connection with the use of, reliance upon, publication, distribution, communication or other dissemination of the
assessment or its contents, except to the extent that such liability cannot be excluded under applicable law.

Reitun, its directors, officers, board members, employees, contractors, advisers, affiliates, shareholders, or other related parties may, from time to time, have
interests in, relationships with or connections to the entities, issuers, groups, sectors, instruments, projects, or subject matters covered by the assessment. Such
interests or relationships may include, without limitation, ownership interests, advisory engagements, consultancy assignments, other service arrangements,
commercial relationships, or other business dealings. The entity subject to assessment may pay Reitun fees or other consideration for the provision of assessment
services. The existence of any such interest, relationship or payment shall not, however, derogate from the principle that the assessment is prepared on an
independent professional basis.

All copyright, database rights, trade secrets, know-how, moral rights and all other intellectual property and proprietary rights in and to the ESG assessment,
including all analyses, conclusions, ratings, text, data, structure, presentation, methodology, models, criteria and other content comprised therein or derived
therefrom, are and shall remain vested in, or reserved by, Reitun to the fullest extent permitted by law. No person may, without Reitun's prior written consent,
copy, reproduce, publish, republish, distribute, disclose, transmit, communicate, make available, store, archive, index, scrape, extract, process, alter, adapt,
translate, create derivative works from, commercially exploit or otherwise use the assessment or any part thereof, save where such use is expressly required
by applicable law. Without limiting the foregoing, and in the absence of Reitun's prior written consent, it is strictly prohibited to use, ingest, upload, input,
incorporate, reproduce, process, analyze, extract, train on, fine-tune on, model on, benchmark against, summarize, generate content from or otherwise exploit
any Reitun material, including ESG assessments, analyses, conclusions, ratings, text, data, presentation, methodology or any material derived therefrom, in or
for the purposes of any artificial intelligence system, language model, machine-learning model, automated decision-making system, automated analytical tool,
data-mining system, generative technology or any comparable technological solution. This prohibition applies whether such use is for training, fine-tuning,
retrieval, processing, analysis, summarization, content generation, derivative processing, automation, semi-automation, commercial exploitation, or any other
purpose. Any breach of the foregoing shall constitute unauthorized use of Reitun's materials and may constitute an infringement of Reitun's intellectual property,
proprietary or other rights. Reitun expressly reserves all rights, claims, remedies and causes of action available under contract, statute, equity, intellectual
property law, unfair competition law, or any other remedy available under applicable law.
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